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Countries all over the world are increasingly entering into double taxation agreements or 
Tax treaties primarily to avoid the risk of double taxation. There are over 3,000 bilateral tax 
treaties currently in effect and the number is growing. The developed nations seek for such 
agreements in order to protect their investors from paying taxes in two jurisdictions while 
the underdeveloped countries enter into DTAs in order to attract foreign direct investment. 
For a country like Zambia, therefore, Tax treaties demand the giving up of tax rights on 
income flows on the promise of increased FDI from the contracting partner. This study 
performsperforms a comparative analysis of Zambia’s benefits and losses from tax treaties using Tax 
treaties with Switzerland, South Africa and China as case studies. 

The study has found that Zambia’s DTAs with capital-exporting nations like Switzerland 
contain unfavourable withholding tax rates which lead to considerable revenue losses. 
The losses seem to be comparatively greater than the benefits of foreign direct investment 
inflows. Nations which lower tax rates do indeed bring in more FDI but the variation in FDI 
seems to be much less than the tax revenue variation. Zambia should therefore review its 
exiting stock of DTAs in order to upgrade all its withholding tax rates because the revenue 
losses from such tax treaties cannot be justified by foreign direct investment inflows. 
ZambiaZambia also need to strengthen the provision concerning the exchange of information in 
its DTAs, involve the parliament in the ratification process and ovoid contracting DTA 
which conform to the OCED framework. 

Mr. Isaac Mwaipopo
Executive Director
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1.1 PURPOSE OF DOUBLE TAXATION AGREEMENTS

TheThe world is increasingly becoming more interlinked due to globalisation. “The process of 
globalization is driven by international trade and investment and aided by information 
technology” (Levin Institute, 2018). International trade has the potential to significantly ac-
celerate the economic development of a nation because it broadens the scope of its 
capital and product market. With international trade, a country gets access to the inter-
national capital markets and can thus source capital from any part of the world. In addi-
tion, there is also the exchange of goods and services across borders and thus increasing 
the product market. The governments of trading nations also benefit through increase tax 
revenue. 

When an international transaction of either capital or goods and services occurs, govern-
ments on both sides have the right to tax earnings accordingly. For Example, if an investor 
who is resident in country A invests in country B and earns profits to be sent to him/her in 
form of dividend earnings, country A can tax the investor for dividend earnings while 
Country B can also tax the investor for the same income earned. This phenomena is called 
Double Taxation. More precisely, Double Taxation occurs when the same transaction or 
income is subjected to tax in two or more tax jurisdictions. This has the potential to adverse-
ly affect the flow and mobility of human, financial and investment resources among na-
tions. 

In order to mitigate or eliminate the risk and occurrence of double taxation, Countries have 
historically opted to signing Bilateral Tax Treaties. Owing to this, Tax Treaties represent now an 
important aspect of the international tax rules of many countries. Over 3,000 bilateral income 
tax treaties are currently in effect, and the number is growing (Arnold et al., 2002). “The Objec-
tive of tax treaties, broadly stated, is to facilitate cross-border trade and investment by elimi-
nating the tax impediments to these cross-border flows” Arnold et al. (2002). Many tax experts 
believe that the major tax impediment to cross-border flows is Double Taxation. Therefore, the 
original argument in favour of tax treaties was the elimination of double taxation on cross 
border investors (Hearson, 2015).  According to Arnold et al (2002), the most important opera-
tional objective of bilateral tax treaties is the elimination of double taxation. This is why Tax 
Treaties are often termed Double Taxation Agreements (DTAs).
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In addition to this primary objective, Tax treaties have another equally important 
operational objective. This is the prevention of tax evasion and avoidance or double 
non-taxation. Double non-taxation occurs when a transaction is not taxed by either 
nations and is termed tax evasion if the parties involved intentionally sought for this 
outcome. This objective is central to many DTAs although there are usually few provisions 
in typical treaties that are designed to achieve this (Arnold et al., 2002). “The exchange of 
information in typical tax treaties can be an important tool in combating tax evasion and 
avoidance and to ensure that taxpayers receive treaty benefits”(Arnold et al., 2002) avoidance and to ensure that taxpayers receive treaty benefits”(Arnold et al., 2002) 

Tax treaties also have principle operational objectives of eliminating discrimination 
against foreign nationals and non-residents and facilitating administration cooperation 
between the contracting States. The two nations entering into a tax treaty are termed 
contracting States and the State in which the taxpayer is resident is called the residence 
state while the State in which the income arises or has its source is called the source 
country (Arnold et al., 2002). In summing-up, Bonanomi and Saithi (2013) hold that Tax 
Treaties should effectively prevent double taxation of the same tax base, help create 
favourablefavourable conditions for foreign investment, ensure a fair division of tax revenue among 
the countries involved, and guarantee the effective collection of taxes where value is 
created in cross-border economic activities” 

African countries have increasingly been participating in the formulation of DTAs. “There 
are almost 300 tax treaties in force in sub-Saharan Africa countries. About half of them are 
with Western European countries, chiefly with former colonial powers and Nordic 
countries” (Hearson, 2015). African countries have predominantly signed DTAs with 
countries which are sources of foreign direct investment and aid. About 100 treaties, with 
countries of Western Europe that are sources of foreign direct investment and aid, are 
more than 20 years old. A large number of treaties have also been signed with South 
AfricaAfrica and Mauritius because these are the main hubs through which investment enters 
the region. There are also treaties with newer sources of investment that are not OECD 
members such as India and China (Hearson, 2015). 

It can thus be said that African Countries have signed most of their Tax Treaties out of 
necessity. The search for foreign direct investment and aid has been the major driving 
force behind the proliferation of DTAs in Africa. A number of critics believe that African 
countries are allowing themselves to be exploited through Tax Treaties. “The central issue 
in tax treaty negotiations is generally whether and to what extent, in respect of particular 
income, profits or gains, the source country will relinquish its taxing rights”  Lennard (2009). 
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In other words, African countries are essentially giving up their tax rights in exchange for 
foreign investment and aid. An Action Aid report entitled “mistreated” revealed that 
developing nations lose billions of dollars through double taxation agreements. With 
respect to DTAs being useful for eliminating double taxation, some critics believe that a 
large number of cases of double taxation can be eliminated through domestic provisions 
without the need for tax treaties (Dagan, 2000). 

1.2 MODELS OF DOUBLE TAXATION AGREEMENTS

ThereThere are two influential model tax conversions with are contributing to the partial 
harmonisation of DTA treaty networks across the globe (Bonanomi and Saithi, 2013). These 
are the United Nations (UN) and the Organization for Economic Cooperation and 
Development (OECD) model Conversions. In addition, many countries have their own 
model tax treaties, which are often not published but are provided to other countries for 
the purposes of negotiating tax treaties. The widespread use and Successful adoption of 
the United Nations and OECD Model Conventions has been astounding. Vertically all 
existing bilateral treaties are based on them (Arnold et al., 2002)  existing bilateral treaties are based on them (Arnold et al., 2002)  

In pioneering model convention was the OECD Model Convention which was first 
published, in draft form, in 1963. The mode was later revised in 1977, again in 1992 and 
most recently in 2014 (Arnold et al., 2002). The most notable characteristic of the OECD 
Model Convention is that it favours capital-exporting countries over capital-importing 
countries. The Model often seeks to eliminate or mitigates double taxation by requiring the 
source country, usually the developing country, to give up some or all of its tax on certain 
categories of income earned by residents of the other treaty country. Consequently, the 
OECDOECD Model convention is only appropriate if the flow of trade and investment between 
the two countries is reasonably equal and the residence country taxes any income 
exempt by the source country (Arnold et al., 2002) 

In light of the aforementioned limitation of the OECD model convention, “Developing 
countries devised their own model treaty under the auspices of the United Nations which 
was published in 1980 as the UN Model Convention” (Arnold et al., 2002). Since it was 
developed by the developing nations, the United Nations Model Convention imposes 
fewer restrictions on the taxing rights of the source country; the source countries, 
therefore, have greater taxing rights under it compared to the OECD Model Convention 
(Arnold et al., 2002 and Hearson, 2015)
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 It must however be noted that the United Nations Model Convention draws heavily on the 
OECD model Convention. The UN Model Convention follows the pattern set by the OECD 
Model Convention and thus many of its provisions are identical.  The similarities are so 
significant that some experts consider the UN model to be a limited modification of the 
OECD Model Convention (Arnold et al., 2002). 
    
1.3 THE CONTENT OF TYPICAL DTAS

TheThe process of formulating a Tax Treaty is often a long and complex one. Before any two 
countries initiate talks for a possible Treaty, there is often an evaluation of the level of trade 
and investment between the two nations. There must be sufficient trade and investment 
between the contracting states for a treaty to be viable. When Nations decide to initiate 
the process of formulating a Tax Treaty, there is Initial contact between the countries and 
the exchange their model treaties or their most recent treaties (Arnold et al., 2002)

Thereafter,Thereafter, face-to-face negotiations on an article-to-article basis are scheduled. 
Negotiations are only done after presentations by the two sides on their domestic tax 
systems. Typically, treaties are negotiated in two rounds, one in each country. After 
reaching agreements, arrangements will be made for the treaty to be signed by an 
authorized official. Each state must then ratify the treaty in accordance with its own 
ratification procedures. The treaty is generally concluded when the countries exchange 
instruments of ratification. (Arnold et al., 2002).

According to Arnold et al. (2002), typical tax treaties have the following chapters:According to Arnold et al. (2002), typical tax treaties have the following chapters:

(a)  Chapter 1 contains Article 1, which identify the persons whose tax obligations are 
affected by the treaty and Article 2, which describes the taxes covered by the treaty. 

(b)  Chapter 2 provides definitions of important terms used in the treaty including general 
definitions. 

(c)(c) Chapter 3 contains what are often referred to as distributive rule of the treaty. Rule 
which determine whether only one or both of the contracting States can tax the income 
and whether the rate of tax imposed is limited. Articles under Chapter 3 consider tax 
sharing on all types of incomes such as business profits, dividends, interest, capital gains, 
income from employment and many others.  



(d)  Chapter 4 deals with the taxation of capital and not income from capital investments 
which are considered in chapter 3. 

(e)  Chapter 5 provides two alternative methods of eliminating double taxation: the 
exemption method prescribes that the resident country excludes or exempts the income 
from the residence country tax while the credit method taxes the income but provides a 
deduction from that tax for the tax paid to the source country on the income. 

(f)(f) Chapter 6 provides protection against various forms of discriminatory taxation by the 
source and residence countries. This includes an Article on mutual agreement procedure 
(MAP) used to resolve disputes concerning the application of the treaty, an Article which 
deals with the exchange of information between States and an Article on rules for 
contracting States to assist in collecting one another’s taxes. 

(g)  Chapter 7 provides rules to govern the entry into force and termination of the treaty.

1.4 Zambia’s Experience with DTAs

InIn following the approach of many African countries seeking to attract foreign direct 
investment and aid, Zambia went to great lengths to negotiate treaties in the 1970s, and 
most of its treaty network today consists of agreements signed around 40 years ago. These 
earlier treaties were negotiated before the UN model tax treaty was published and thus 
mostly conformed to the OECD Model Convention. The Zambian government signed 
double taxation agreements with countries like Canada, Germany, Japan, Norway, 
Sweden, Uganda, United Kingdom, Tanzania, India and others.  For about 25 years, no 
newnew treaties where concluded. The first new treaties were signed from 2010 with China, 
Botswana, the Seychelles and Mauritius (Hearson, 2015). 

The old stock of Zambia’s Tax Treaties which were mostly contracted using the OECD 
Model Convention contained provisions which disadvantage the nation. Consequently, 
Zambia, seemed keen on updating these very old treaties that where negotiated on poor 
terms by over-zealous officials in the 1970s (Hearson, 2015). Out of the then 22 signed DTAs, 
Zambia had 13 very restrictive treaties as they severely limited the country’s tax powers. In 
light of this, Zambia, just like many governments, embarked on reviewing exiting double 
taxation agreements in order to eliminate provisions which could be used for exploitative 
purposespurposes by the other party. The Zambian government has since re-negotiated the 
Zambia-Ireland treaty signed on March 31, 2015 which replaced the convention that was 
signed on April 29, 1971.
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Unfortunately for Zambia, the new stock of Tax Treaties seem not to have improved. For ex-
ample, more recent Treaties with Mauritius and Seychelles, commonly used for treaty 
shopping, do not include anti-abuse provisions. The recent Treaty with China sets low with-
holding taxes that are likely to drag Zambia’s taxing rights in other subsequent negotia-
tions (Hearson, 2015). In trying to address this the Tax Justice Network Africa initiated a 
study on the current policy towards Tax Treaties in Uganda and Zambia (Hearson, 2015). 
This was aimed at bringing awareness concerning the need to re-negotiate exploitative 
Treaties signed by these Countries and to advocate for better tax treaty policies.

Therefore, The Centre for Trade Policy and development is conducting an analysis of Zam-
bia’s Experience with double taxation agreements. The study will focuses on reviewing 
Zambia’s DTAs with Switzerland, China and South Africa in order to ascertain if these 
agreement enhance tax revenue collection, reduce tax evasion, and increase foreign 
direct investment, among other things. These countries have been selected because of 
their significant economic differences. Switzerland is a developed nation, China is an 
Emerging economy while South Africa is an African Country. The findings of the study will 
bebe used for advocacy and policy engagement for better legal and policy framework. This 
will guarantee that Zambia’s DTAs benefit the Zambia people and not harm the citizenry. 

The rest of the paper is organized as follows. Section 2 considers the level of trade among 
Zambia, China and Switzerland. Section 3 will then proceed to give the Zambian Legal 
Framework for entering into Double Taxation agreements. Section 4 will analyse the bene-
fits Zambia derives from DTAs and review issued from DTAs with Switzerland, China and 
South Africa.  Section 5 will thereafter offer recommendations and conclusions.

Zambia like many other nations depends on trade with other countries in its economic dis-
course. Trade plays a significant role in the Zambian economy with more than three quar-
ters of Zambia’s consumption being imported. Some of the Key trading partners for 
Zambia include countries in the SADC and COMESA regions. 
The Figure 1 below shows Zambia’s percent of import values over the past five years. It can 
be seen that the COMESA/SADC trade region has been a principal source of Zambia’s im-
ports. Zambia has imported an average of 49.6 percent from the COMESA/SADC region.
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Exports to South Africa increased from K7.95 billion in 2012 to K22.5 billion in 2016 while 
exports to China also increased over the period from K8.9 billion in 2012 to K12.5 billion in 
2016. There has been a smaller increased in exports to China as compared to South Africa. 
Nonetheless, with regards exports Switzerland is the first whole South Africa follows second 
and China is third as of 2016.

Figure 3:  Zambia's Exports to Switzerland, China and South Africa

AccordingAccording to the International Trade Centre (2018), Imports from South Africa are 
dominated by machinery, mineral fuels and Vehicles while imports from China are 
dominated by Machinery, Electronic equipment, Iron and Steel products and Vehicles. 
Zambia exports copper, Tobacco and Ores to China and exports precious metals, Copper 
and Inorganic chemicals to South Africa. With respect to both South Africa and China, 
Zambia is a net exporter, but Zambia next export value is very low with respect to South 
Africa as compared to China-with exports are K12.4 billion and imports at only K5.2 billion 
as of 2016.as of 2016.

The Zambian Law gives the overall mandate to enter into Double Taxation Agreements to 
the President. According to the Income Tax Act of 1996 and the Income Tax Amendment 
Act of 2008, “The President may enter into an agreement, which may have retrospective 
effect, with the government of any other country or territory with a view to the prevention, 
mitigation or discontinuous of levying, under the Laws of the Republic and of such other 
country or territory, of taxes in respect of some income, or to the rendering of reciprocal 
assistance in the administration of and the collection of taxes under the income tax Laws 
ofof the Republic and of such other country or territory.” This means minsters or ministries of 
the government can only enter into DTAs with express delegated mandate from the 
President.
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In terms of the entering into effect of DTAs, for the Zambian case, the aforementioned Act 
provides that DTAs must be presented to the Cabinet for ratification. According to Cheelo 
and Kaela (2015), Zambian Double Taxation agreements are formulated as follows; firstly, 
the initiating ministry prepares a Cabinet Office Memorandum (Cab Memo), which is then 
submitted to the Cabinet office and circulated to all ministries. Secondly, the Ministry of 
Finance receives instructions to act on the Cab Memo and therefore undertakes the 
technical work of formulating the draft DTA. 

TheThe technical drafting of the DTA involves the negotiation of the content with the bilateral 
DTA partner. Once this is completed the DTA is sent to the Ministry of Justice for legal 
drafting. According to Cheelo and Kaela (2015) the legal drafting of the DTA is mainly to 
ensure the legal soundness of the document and that it does not contradict or 
inadvertently contravene Zambian Laws, International treaties or Laws of the bilateral 
partner country. Once this is completed the DTA is then ready for signing and thereafter 
for ratification. The Main implementing agent of the duly signed and ratified DTAs in 
Zambia is the Zambia Revenue Authority (ZRA). Zambia is the Zambia Revenue Authority (ZRA). 

Figure 4: Legal Framework for DTA formulation in Zambia.
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ANALYSIS OF ZAMBIA’S BENEFITS FROM DOUBLE TAXATION AGREEMENTS 

4.1. SUMMARY OF CONTENT OF DOUBLE TAXATION AGREEMENTS

ThisThis section performs comparative analysis of Zambia’s Double Taxation agreements with 
Switzerland, South Africa and China. The Zambia-Switzerland DTA being considered was 
signed initially between The United Kingdom and Switzerland in 1963 and still applies to 
Zambia and Switzerland since Zambia was a British colony.  The Zambia-China DTA was 
signed in 2010 and took effect in 2012 and the Zambia-South Africa Double Taxation 
agreement initially between Federation of Rhodesia and Nyasaland with South Africa 
signed and effective from 1956.

Table 2: Issues of Concern in Zambia’s Double Taxation AgreementsTable 2: Issues of Concern in Zambia’s Double Taxation Agreements

Source: Tax Treaties, PWC and Zambia Revenue Authority.
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This analysis confirms the assertion that the Zambia-South Africa DTA is more favourable to 
Zambia as compared to the Zambia-China and Zambia-Switzerland DTA. The least 
favourable DTA, among these, with respect to revenue collection is the 
Zambia-Switzerland DTA. This is because this DTA contains too many exemptions on taxes. 
The effective tax rates for 2015 and 2016 for trade between Zambia and South Africa were 
9.8 percent and 8.6 percent respectively. Similar computations for China were are 6.9 
percent and 4.9 percent while those from Swiss trade were as low as 2.1 percent and 2.0 
percentpercent for the same years. In effect, Zambia collects less taxes on imports and exports 
from Switzerland as compared to South Africa and China.

4.3 TAX AVOIDANCE, FRAUD AND EVASION

It can be observed from the preamble of the DTAs under consideration that they all 
primarily seek the avoidance of double taxation. The China and South Africa DTA, 
however, have a secondary purpose of prevention of fiscal evasion in respect to taxes on 
income. The elimination of Fraud and fiscal evasion is not of concern in the Switzerland 
DTA. This is indicated by the fact that fiscal evasion is not mentioned in the preamble 
statement and due to the inclusion of a restrictive exchange of information article. 
Although, the China exchange of information clause is also restrictive on the use of the 
information, it can be used to for eliminating fiscal fraud. information, it can be used to for eliminating fiscal fraud. 

4.4. FOREIGN DIRECT INVESTMENT INFLOWS 

Most developing nations seek double Taxation agreements in order to increase foreign 
direct investment inflows from the contracting states. African countries, like Zambia, are 
willing to reduce their tax revenue collection in order to attract more FDI into their 
countries. Therefore, the analysis of the benefits of DTAs to Zambia would be incomplete 
without considering the level of FDI from the contracting states into Zambia. During the first 
half of 2015, survey findings showed that the major source countries of Zambia's stock of 
FDI were Canada, the United Kingdom, Australia, Switzerland, China and South Africa 
collectivelycollectively accounting for 73.3 percent. Other major source countries were Ireland, 
Australia, Netherlands, India, Bermuda, Mauritius, Nigeria, France and Brazil, collectively 
contributing 20.4 percent during the same period.
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This study has investigated Zambias experience with Double taxation agreements, specifi-
cally the Double Taxation Agreements between Zambia, China, Switzerland and South 
Africa agreements Its been learnt through this interrogation that Zambia’s stock of Tax 
treaties is mostly comprised of old treaties which were signed over 40 years ago.  The 
southern African nation has standing DTAs with countries like South Africa, Switzerland, 
China, United Kingdom, and Botswana. For the Zambian case, it has been established that 
the ultimate mandate to formulate double taxation agreements is with the President. The 
President,President, however, has the power to delegate this mandate to line ministries. The DTA for-
mulation process is coordinated by the Cabinet while implementation is done by the Zam-
bian Revenue Authority.

The analysis of Zambia’s DTAs with Switzerland, China and South Africa shows that the Swiss 
DTA has too many tax exceptions while the South African DTA has better tax policies. In 
terms of Tax revenue collection, it was observed that Zambia collects less revenue in 
percentage terms from trade between Switzerland and Zambia as compared to 
Zambia-China and Zambia-South Africa trade. With regards FDI stock, it has been 
established that Switzerland brings in more FDI into Zambia as compared to China and 
South Africa. It is however, evident that the loss in taxes due to unfavourable DTA is greater 
than the benefits of increased  FDI.than the benefits of increased  FDI.

1. Zambia needs to consider revising its stock of older DTA because they favour capi-
tal-exporting nations like Switzerland. These older Tax treaties seem to conform to the 
OECD convention.

2. Specifically, the Country should renegotiate the withholding tax rates in some of the 
DTAs in order to reduce tax revenue losses. 

3. The process of DTA formulation in Zambia is highly centralized and does not maximize 
the involvement of the Zambian people. There is need to involve the parliament in the DTA 
formulation process. 

TheThe analysis of the content of the DTAs under review also revealed that they contain some 
limitations on Zambia’s part which can be used for Treaty Shopping and Fraud. Both the 
Chinese and Swiss DTAs contain restrictive exchange of information provision which allows 
for considerable secrecy on the part of contracting state investors. There is therefore need 
to also review these articles in order to minimise revenue losses due to fraud. In conclusion, 
Zambia’s experience with Double Taxation agreements is somewhat mixed and depends 
on the Treaty partner and the withholding tax rates in the agreement. 

CONCLUSION

RECOMMENDATIONS



Federal Department of Foriegn Affairs-FDFA. (2017). Bilateral relations Switzerland–Zam-
bia. Retrieved from https://www.eda.admin.ch/eda/en/home/representations-and-trav-
el-advice/zambia/switzerland-zambia.html

Arnold, B., Sasseville, J., & Zol, E. (2002). Summary of the Proceedings of an Invitational 
Seminar on Tax Treaties in the 21st Century. canadian tax journal / revue fiscale cana-
dienne , vol. 50, no 1.

Bonanomi , E. B., & Saithi , M. N. (2013 ). Swiss Double Taxation Agreements: Current 
Policy and Relevnace for Development . London : University of Bern .

Cheelo, C., & Kaela, P. (2015 ). Zambia's Experience with Double Taxation Agreements . 
Center for Trade Policy and Development .

Dagan, T. (2000). The Tax Treaties Myth. Journal of International Law and Politics, Vol. 32, 
No. 939.

Governement of the Repblic of Zambia . ( Gazette dated Friday, 1st October, 2010). ChiGovernement of the Repblic of Zambia . ( Gazette dated Friday, 1st October, 2010). Chi-
na-Zambia DTA Supplement to the Republic of Zambia Government.

Government of the Repblic of Zambia. (1963). Switzerland DTA, The Laws of Zambia, The 
British Embassy. Berne.

Hearson, M. (2015). Tax treaties in sub-Saharan Africa: a critical review. . Nairobi, Kenya. 
ISBN 978996618544: Tax Justice Network-Africa.

International Trade Centre. (2018, June). Trade Maps. Retrieved from www.intra-
cen.org/marketanalysis

Krishna, V. (2009). Treaty Shopping and the Concept of Beneficial Ownership in Double 
Taxation Treaties. ButterWorths Canada Ltd.

Lenin Insitutute . (2018 ). Globalization 101 . Retrieved from http://www.pattiwilson.net/-
globalization.html
Lennard, M. (2009). The UN Model Tax Convention as compared with the OECD Model 
Tax Convention-Current Points of Difference and Recent Developments. Asia-Pacific Tax 
Bulletin .

PWC. (2018). Zambia-Corporate Taxes. Retrieved from PWC: http://taxsumma-
ries.pwc.com/ID/Zambia-Corporate-Withholding-taxes

The Balance of Payments Statistical Committee of the Government of the Republic of 
Zambia. (2015). Foreign Private Investment & Investor Perceptions in Zambia - 2015 . GRZ.

Zambia Revenue Authority 93 TNI 123-40; Doc 93-3149. (2018). Rhodesia and Nyasaland, 
Federation of - South Africa .

DOUBLE TAXATION AGREEMENTS: IS ZAMBIA BENEFITING FROM TAX TREATIES?     19

REFERENCES



THE EXECUTIVE DIRECTOR.
Centre for Trade Policy & Development

PO Box 50882
Lusaka, Zambia

Plot 123, Kudu Road, Kabulonga
Tel: +260 211 264409

Email: info@ctpd.org.zmEmail: info@ctpd.org.zm

www.ctpd.org.zm

CONTACT DETAILS:


